FEDERAL RESERVE BANK

OF NEW YORK

Fiscal Agent of the United States

{Circu]ar No. 2356
January 12, 1942

OFFERING OF 2 PERCENT TREASURY BONDS OF 1949-51

Amount of Offering to Be Limited to the Amount of

13/, Percent Treasury Notes of Series A-1942
3 Percent Federal Farm Mortgage Corporation Bends of 1942-47
23/ Percent Federal Farm Mortgage Corporation Bonds of 1942-47
73 Percent Reconstruction Finance Corporation Notes of Series R

Tendered and Accepted as Provided in Treasury Department Circular No. 676.

To all Banking Institutions, and Others Concerned,
in the Second Federal Reserve District:

The following press statement was made public yesterday:

Secretary of the Treasury Morgenthau today announced a plan for refinancing a Treasury issue
and three corporate issues which shortly come due for payment. These issues are the Treasury Notes
of Series A-1942, maturing March 15, 1942, the 3 percent Federal Farm Mortgage Corporation bonds
of 1942-47, called for redemption on January 15, 1942, the 234 percent Federal Farm Mortgage Corpo-
ration bonds of 1942-47, called for redemption on March 1, 1942, and the Reconstruction Finance
Corporation notes of Series R, maturing January 15, 1942. An issue of Treasury bonds is being made
available to the holders of the four issues enumerated on a par for par basis, with adjustments of
accrued interest to January 15, 1942 in the case of the Treasury notes and the 234 percent Federal Farm
Mortgage Corporation bonds. The bases on which the securities comprising these four issues may be pre-
sented and accepted, and the new bonds obtained, are specifically set forth in the official circular released
today. The books will be opened for the receipt of subseriptions tomorrow morning, January 12.

The Treasury bonds now offered will be dated January 15, 1942, and will bear interest from that
date at the rate of two percent per annum payable on a semiannual basis on June 15 and December 15
in each year. They will mature June 15, 1951, but may be redeemed, at the option of the United States,
on and after June 15, 1949. They will be issued in two forms: bearer bonds with interest coupons
attached, and bonds registered both as to principal and interest. Both forms will be issued in the
denominations of $50, $100, $500, $1,000, $5,000, $10,000 and $100,000.

Pursuant to the provisions of the Public Debt Act of 1941, interest upon the bonds now offered
shall not have any exemption, as such, under Federal tax Acts now or hereafter enacted. Otherwise the
securities will be accorded the same exemptions from taxation as are accorded other issues of Treasury
bonds now outstanding. These provisions are specifically set forth in the official circular released today.

Subscriptions will be received at the Federal Reserve Banks and Branches, and at the Treasury
Department, Washington. Banking institutions generally may submit subscriptions for account of
customers, but only the Federal Reserve Banks and the Treasury Department are authorized to act
as official agencies. Subscriptions should be accompanied by securities of one or more of the four issues
enumerated in the first paragraph of this statement, to an aggregate par amount equal to the par
amount of the new Treasury bonds subseribed for. Coupons dated January 15, 1942 should be detached
from the 3 percent Federal Farm Mortgage Corporation bonds and the Reconstruction Finance Cor-
poration notes and cashed in regular course. Following acceptance of the Treasury notes and the 23/
percent Federal Farm Mortgage Corporation bonds, acerued interest to January 15, 1942, about $10.33
and $5.90 per $1,000 respectively, will be paid to the owners of the securities surrendered.

The right is reserved to close the books as to any or all subscriptions at any time without notice.
Subject to the reservations set forth in the official circular, all subscriptions will be allotted in full.

The amounts of the four issues now outstanding are approximately as follows: Treasury Notes
of Series A-1942, $426,000,000; 3 percent Federal Farm Mortgage Corporation bonds of 1942-47,
$236,000,000; 234 percent Federal Farm Mortgage Corporation bonds of 1942-47, $103,000,000; and
Reconstruction Finance Corporation notes of Series R, $310,000,000.

The terms of this offering are set forth in Treasury Department Cirecular No. 676, dated
January 12, 1942, a copy of which is printed on the following pages. The subseription books
are now open, and applications will be received by this bank as fiscal agent of the Unitea States.
Subscriptions should be made on official subscription blanks and mailed immediately, or if
filed by telegram or letter, should be confirmed immediately by mail on the blanks provided.

It is expected that delivery of the 2 percent Treasury Bonds of 1949-51, in definitive form,
will be made on or about Saturday, January 17, 194.
Arrax SPROUL,

President.
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UNITED STATES OF AMERICA

2 PERCENT TREASURY BONDS OF 1949-51

Dated and bearing interest from January 15, 1942 Due June 15, 1951
Redeemable at the option of the United States at par and accrued interest on and after June 15, 1949

Interest payable June 15 and December 15

Department 1Cgi:fmlar No. 676 TREASURY DEPARTMENT’
OFFICE OF THE SECRETARY,
i 1 Washington, January 12, 1942

Bureau of the Public Debt

I. OFFERING OF BONDS AND INVITATION FOR TENDERS

1. The Secretary of the Treasury, pursuant to the authority of the Second Liberty Bond Act, as
amended, invites subsecriptions, at par, from the people of the United States for 2 percent bonds of the
United States, designated Treasury Bonds of 1949-51, the amount of the offering to be limited to the
amount of securities tendered and accepted as provided in the following subparagraphs:

(a) Treasury Notes of Series A-1942—Treasury Notes of Series A-1942, maturing March 15, 1942,
will be accepted in payment for Treasury bonds subscribed for hereunder.

(b) 8 Percent Federal Farm Mortgage Corporation Bonds of 1942-47 —The Secretary of the
Treasury offers to apply the proceeds of payment of 3 percent Federal Farm Mortgage Corporation
bonds of 1942-47, called for redemption on January 15, 1942, tendered for payment in accordance with
Sections IIT and IV of this circular, to payment for Treasury bonds subseribed for hereunder. Tenders
of 3 percent Federal Farm Mortgage Corporation bonds of 1942-47 for that purpose are invited.

(¢) 234 Percent Federal Farm Mortgage Corporation Bonds of 1942-47—The Secretary of the
Treasury, on behalf of the Federal Farm Mortgage Corporation, offers to purchase on January 15,1942,
at par and accrued interest, 234 percent Federal Farm Mortgage Corporation bonds of 1942-47, called
for redemption on March 1, 1942, to the extent to which the holders thereof subscribe for Treasury
bonds hereunder. Tenders of 234 percent Federal Farm Mortgage Corporation bonds of 1942-47 for
that purpose are invited.

(d) Reconstruction Finance Corporation Notes of Series R.—The Secretary of the Treasury offers
to apply the proceeds of payment of Reconstruction Finance Corporation notes of Series R, maturing
January 15, 1942, tendered for payment in accordance with Sections III and IV of this circular, to pay-
ment for Treasury bonds subseribed for hereunder. Tenders of Series R notes for that purpose are
invited.

II. DESCRIPTION OF BONDS

1. The bonds will be dated January 15, 1942, and will bear interest from that date at the rate of 2
percent per annum, payable on a semiannual basis on June 15 and December 15 in each year until the prin-
cipal amount becomes payable. They will mature June 15, 1951, but may be redeemed at the option of the
United States on and after June 15, 1949, in whole or in part, at par and acerued interest, on any interest
day or days, on 4 months’ notice of redemption given in such manner as the Secretary of the Treasury shall
preseribe. In case of partial redemption the bonds to be redeemed will be determined by such method as
may be prescribed by the Secretary of the Treasury. From the date of redemption designated in any such
notice, interest on the bonds called for redemption shall cease.
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2. The income derived from the bonds shall be subject to all Federal taxes, now or hereafter imposed.
The bonds shall be subject to estate, inheritance, gift or other excise taxes, whether Federal or State, but shall
be exempt from all taxation now or hereafter imposed on the principal or interest thereof by any State, or
any of the possessions of the United States, or by any local taxing authority.

3. The bonds will be acceptable to secure deposits of public moneys, but will not bear the circulation
privilege and will not be entitled to any privilege of conversion.

4. Bearer bonds with interest coupons attached, and bonds registered as to principal and interest, will
be issued in denominations of $50, $100, $500, $1,000, $5,000, $10,000 and $100,000. Provision will be made
for the interchange of bonds of different denominations and of coupon and registered bonds, and for the
transfer of registered bonds, under rules and regulations prescribed by the Secretary of the Treasury.

5. The bonds will be subject to the general regulations of the Treasury Department, now or hereafter
prescribed, governing United States bonds.

III. SUBSCRIPTION AND ALLOTMENT

1. Subscriptions will be received at the Federal Reserve Banks and Branches and at the Treasury
Department, Washington, and should be accompanied by securities of one or more of the issues enumerated
in Section I hereof, tendered for payment or purchase as the case may be, to an aggregate par amount equal
to the par amount of Treasury Bonds of 1949-51 subscribed for hereunder. Banking institutions generally
may submit subseriptions for account of customers, but only the Federal Reserve Banks and the Treasury
Department are authorized to act as official agencies.

2. The Secretary of the Treasury reserves the right to reject any subscription, in whole or in part, to
allot less than the amount of bonds applied for, and to close the books as to any or all subscriptions at any
time without notice ; and any action he may take in these respects shall be final. Subject to these reserva-
tions, all subseriptions will be allotted in full. Allotment notices will be sent out promptly upon allotment.

™ IV. PAYMENT

1. Payment at par for bonds allotted hereunder must be made on or before January 15, 1942, or on
later allotment and may be made only in Treasury Notes of Series A-1942 or through application of the
prineipal proceeds of payment of 3 percent Federal Farm Mortgage Corporation bonds of 1942-47, 234
percent Federal Farm Mortgage Corporation bonds of 1942-47, or Reconstruction Finance Corporation notes
of Series R, in an aggregate par amount equal to the amount of bonds allotted hereunder. Coupons dated
Marech 15, 1942, must be attached to Treasury Notes of Series A-1942 when surrendered, and accrued
interest from September 15, 1941, to January 15, 1942 ($5.89779 per $1,000) will be paid following accept-
ance of the notes. Coupons dated March 1, 1942, must be attached to 234 percent Federal Farm Mortgage
Corporation bonds of 1942-47 in coupon form and accrued interest from September 1, 1941, to January 15,
1942 ($10.33149 per $1,000) will be paid following acceptance of the bonds. In the case of registered bonds
of either issue, checks in payment of final interest will be drawn in accordance with the assignments on the
bonds surrendered.

V. SURRENDER OF CALLED BONDS

1. Coupon bonds.—3 percent and 23/ percent Federal Farm Mortgage Corporation bonds of 1942-47
in coupon form tendered hereunder should be presented and surrendered with the subscription to a Federal
Reserve Bank or Branch or to the Treasurer of the United States, Washington, D. C. Coupons dated July
15, 1942, and March 1, 1942, respectively, and all coupons bearing subsequent dates, should be attached to
such bonds when surrendered, and if any such coupons are missing, the subseription must be aceompanied by
cash payment equal to the face amount of the missing coupons. The bonds must be delivered at the expense
and risk of the holder. Facilities for transportation of bonds by registered mail insured may be arranged
between incorporated banks and trust companies and the Federal Reserve Banks, and holders may take
advantage of such arrangements when available, utilizing such incorporated banks and trust companies as
their agents.

2. Registered bonds.—3 percent and 234 percent Federal Farm Mortgage Corporation bonds of 1942-47
in registered form tendered hereunder should be assigned by the registered payees or assignees thereof in
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one

of the forms hereafter set forth, and thereafter should be presented and surrendered with the sub-

seription to a Federal Reserve Bank or Branch or to the Treasury Department, Division of Loans and
Currency, Washington, D. C. The bonds must be delivered at the expense and risk of the holder. The
proper forms of assignment are

(a) Where 3 percent bonds are surrendered.—If the new bonds are desired registered in the same
name as the bonds surrendered, ‘‘ Federal Farm Mortgage Corporation for payment, the proceeds to be
applied to payment for Treasury Bonds of 1949-51’7; if the new bonds are desired registered in
another name, ‘‘Federal Farm Mortgage Corporation for payment, the proceeds to be applied to pay-
ment for Treasury Bonds of 1949-51 in the name of .
if the new bonds are desired in coupon form, ‘‘Federal Farm Mortgage Corporation for payment, the
proceeds to be applied to payment for Treasury Bonds of 1949-51 in coupon form to be delivered
to 2,

(b) Where 234 percent bonds are surrendered.—If the new bonds are desired registered in the
same name as the bonds surrendered, ‘‘ Federal Farm Mortgage Corporation for purchase, the principal
proceeds to be applied to payment for Treasury Bonds of 1949-51’’; if the new bonds are desired
registered in another name, ‘‘Federal Farm Mortgage Corporation for purchase, the principal prooeeds
to be applied to payment for Treasury Bonds of 1949-51 in the name of
if the new bonds are desired in coupon form, ‘‘Federal Farm Mortgage Corporation for purchase, the
principal proceeds to be applied to payment for Treasury Bonds of 1949-51 in coupon form to be
delivered to

VI. GENERAL PROVISIONS
1. As fiscal agents of the United States, Federal Reserve Banks are authorized and requested to receive

subscriptions, to make allotments on the basis and up to the amounts indicated by the Secretary of the
Treasury to the Federal Reserve Banks of the respective districts, to issue allotment notices, to receive pay-
ment for bonds allotted, to make delivery of bonds on full-paid subsecriptions allotted, and they may issue
interim receipts pending delivery of the definitive bonds.

2. The Secretary of the Treasury may at any time, or from time to time, prescribe supplemental or

amendatory rules and regulations governing the offering, which will be communicated promptly to the
Federal Reserve Banks.
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'NON-NEGOTIABLE RECEIPT
For United States Governthent Obligations as Mentioned Below

Issued to i e e
Street Date
Town State
Receipt is hereby acknowledged of $......_____._.. ... par amount United States of America 134 Percent Treasury Notes of Series A-1942

surrendered in payment for United States of America 2 Percent Treasury Bonds of 1949-51, subseribed for and allotted in full pursuant to the
terms of Treasury Department Circular No. 676, dated January 12, 1942, If such new securities issued in exchange for those surrendered are to be
delivered at the Federal Reserve Bank of New York over the counter to your representative the ‘‘authority to deliver’’ set forth below should be duly
executed and returned to us. Vioaesr Bz Bisne or N Yons
Fiscal Agent of the United States.
DatoBeeslved. .- . -~ - feoe Mail ‘Bheet No._ .. St

Refer to your letter dated No.

Teller

LETTER OF AUTHORITY TO DELIVER

DELIVERY RECEIPT

I"EDERAL RESERVE BANK oF NEW YORK
Fiscal Agent of the United States.

You are hereby authorized to deliver to

Received from the Federal Reserve Bank of New York United
States Government obligations at par in the amount stated above in
exchange for United States Government obligations surrendered in

payment as indicated in the above non-negotiable receipt.

( Name of representative)

whose signature appears below $ par amount
of United States Government obligations subseribed for and allotted
in full in exchange for United States Government obligations sur-
rendered in payment as indicated in the above non-negotiable receipt.

Name

(Please print) By

(Official signature required)

i (Signature of authorized representative) Date
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A FILE COPY OF NON-NEGOTIABLE RECEIPT
For United States Government Obligations as Mentioned Below

Number ..ol

Date

Issued to

Street.
Town State

Receipt is hereby acknowledged of $ par amount United States of America 13, Percent Treasury Notes of Series A-1942
surrendered in payment for United States of America 2 Percent Treasury Bonds of 1949-51, subscribed for and allotted in full pursuant to the
terms of Treasury Department Circular No. 676, dated January 12, 1942. If such new securities issued in exchange for those surrendered are to be
delivered at the Federal Reserve Bank of New York over the counter to your representative the ‘‘authority to deliver’’ set forth below should be duly

executed and returned to us. FEDERAL RESERVE BANK oF NEW YORE
Fiseal Agent of the United States.
Date Received. Mail Sheet No............cceuoc.. ~
Refer to your letter dated No. Teller
DATE SOURCE OF RECEIPT
et OVER COUNTER SAFEKEEPING GOVERNMENT DEPOSIT | REGISTERED MAIL
ALLOTMENT | |

PREMIUM DISPOSITION

INTEREST DUE OVER COUNTER SAFEKEEPING GOVERNMENT DEPOSIT SHIP

roma e ] HR e
SPECIAL DELIVERY INSTRUCTIONS

INTEREST PAYABLE

AMOUNT PAID !

J=pa]
AMOUNT RECEIVED | | ‘ ‘

L A snEmEEE.
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NON-NEGOTIABLE RECEIPT
For Federal Farm Loan Corporation Obligations as Mentioned Below

Issued to.

Street..

State.

Town

Receipt is hereby acknowledged of $ par amount 2% Percent Federal Farm Mortgage Corporation Bonds of 1942-47, called

for payment March 1, 1942, tendered for purchase by the Secretary of the Treasury, the principal proceeds of which are to cover payment of a like

amount of United States of America 2 Percent Treasury Bonds of 1949-51, subseribed for and allotted in full subject to the terms and reservations of

Treasury Department Circular No. 676, dated January 12, 1942. If such new notes are to be delivered at the Federal Reserve Bank of New York over

the counter to your representative the ‘‘authority to deliver’’ set forth below should be duly executed and returned to us.

FEpERAL RESERVE BANK oF NEW YorK

Fiscal Agent of the United States.

Date Received Mail Sheet No

Refer to your letter dated No Teller

AUTHORITY TO DELIVER DELIVERY RECEIPT

Tenni ks BxciRyE Eain ov Niw Your Received from the Federal Reserve Bank of New York United
Fiscal Agent of the United States. States Government obligations at par in the amount and as indieated
in the above non-negotiable receipt.

You are hereby authorized to deliver to

(Name of representative)

whose signature appears below $ par amount
of United States Goverment obligations subscribed for and allotted
in full as indieated in the above non-negotiable receipt.

N e o e B
=

(Signature of authorized representative)
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Receipt is hereby acknowledged of $

NON-NEGOTIABLE RECEIPT

For Federal Farm Loan Corporation Obligations as Mentioned Below

par amount 2% Percent Federal Farm Mortgage Corporation Bonds of 1942-47, called

for payment March 1, 1942, tendered for purchase by the Secretary of the Treasury, the principal proceeds of which are to cover payment of a like
amount of United States of America 2 Percent Treasury Bonds of 1949-51, subscribed for and allotted in full subject to the terms and reservations of

Treasury

the counter to your representative the ‘‘authority to deliver’’ set forth below should be duly executed and returned to us.
FEpERAL RESERVE BANK OF NEW YORK

Department Circular No. 676, dated January 12, 1942. If such new notes are to be delivered at the Federal Reserve Bank of New York over

Pate Received. . ol i Mail Sheet No..._..__ ... . Fiscal Agent of the United States.
Refer to your letter dated No. Teller..
t i SOURCE OF RECEIPT
[ OVER COUNTER SAFEKEEPING GOVERNMENT DEPOSIT | REGISTERED MAIL
j— A——; -
PREMTEN : DISPOSITION

INTEREST DUE

OVER COUNTER

SAFEKEEPING GOVERNMENT DEPOSIT

SHIP

TOTAL

INTEREST PAYABLE

SPECIAL DELIVERY INSTRUCTIONS

AMOUNT PAID

AMOUNT RECEIVED
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NON-NEGOTIABLE RECEIPT

For Federal Farm Mortgage Corporation Obligations as Mentioned Below

Issued to NDmber Lo o e
Street, Date
Town State.
Receipt is hereby acknowledged of $ par amount 3 Percent Federal Farm Loan Corporation Bonds of 1942-47, called for

redemption January 15, 1942, tendered for purchase by the Seerefary of the Treasury, the principal proceeds of which are to cover payment of a like
amount of United States of America 2 Percent Treasury Bonds of 1949-51, subscribed for and allotted in full subject to the terms and reservations of
Treasury Department Circular No. 676, dated January 12, 1942. If such new notes are to be delivered at the Federal Reserve Bank of New York over
the counter to your representative the ‘‘authority to deliver’’ set forth below should be duly executed and returned to us.

FEDERAL RESERVE BANK OoF NEW YORK

Date Received Mail Sheet No......cooeeeeeennens Fiscal Agent of the United States.
Refer to your letter dated No. Teller
LETTER OF AUTHORITY TO DELIVER DELIVERY RECEIPT
FEpERAL RESERVE BANK oF NEW YORK Received from the Federal Reserve Bank of New York United
Fiscal Agent of the United States. States Government obligations at par in the amount and as indicated
You are hereby authorized to deliver to in the above non-negotiable receipt.

(Name of representative)

whose signature appears below $ par amount
of United States Government obligations subseribed for and allotted
in full as indicated in the above non-negotiable receipt.

Name
(Pléase print) By
(Official signature required)
= Date.
(Signature of authorized representative)
SRR T e e a2 ! l
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NON-NEGOTIABLE RECEIPT

For Federal Farm Mortgage Corporation Obligations as Mentioned Below

Issued to Namber. . = e
Street Date
Town State
Receipt is hereby acknowledged of $.... .......................... par amount 3 Percent Federal Farm Loan Corporation Bonds of 1942-47, called for

redemption January 15, 1942, tendered for purchase by the Seeretary of the Treasury, the prineipal proceeds of which are to cover payment of a like
amount of United States of America 2 Percent Treasury Bonds of 1949-51, subseribed for and allotted in full subject to the terms and reservations of
Treasury Department Circular No. 676, dated January 12, 1942, If such new notes are to be delivered at the Federal Reserve Bank of New York over
the counter to your representative the ‘‘authority to deliver’’ set forth below should be duly executed and returned to us.

FEDERAL RESERVE BANK oF NEw YORE

Date Received i Mail Sheet No........o............ Fiscal Agent of the United States.
Refer to your letter dated No Teller
DATE SOURCE OF RECEIPT
OVER COUNTER SAFEKEEPING GOVERNMENT DEPOSIT | REGISTERED MAIL
BN s e =
AR e = TRenee,
PREMIUM DISPOSITION

INTEREST DUE OVER COUNTER SAFEKEEPING GOVERNMENT DEPOSIT SHIP

TOTAL

INTEREST PAYABLE SPECIAL DELIVERY INSTRUCTIONS

AMOUNT PAID

AMOUNT RECEIVED
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5 NR-R¥FC

NON-NEGOTIABLE RECEIPT

For Reconstruetion Finance Corporation Obligations as Mentioned Below

Issned: fosiin g g i de 5 o e e R NUmBSE LT A
Street ¢ Date
Town..__. TR A e e e
Receipt is hereby acknowledged of $ par amount 7% Percent Reconstruction Finance Corporation Notes of Series R,

maturing January 15, 1942, tendered for purchase by the Seeretary of the Treasury, the principal proceeds of which are to cover payment of a like
amount of United States of Amerieca 2 Percent Treasury Bonds of 1949-51, subscribed for and allotted in full subject to the terms and reservations of
Treasury Department Circular No. 676, dated January 12, 1942. If such new notes are to be delivered at the Federal Reserve Bank of New York over
the counter to your representative the ‘‘authority to deliver’’ set forth below should be duly executed and returned to us.
FEDERAL RESERVE BANK oF NEW YORK
Fiscal Agent of the United States.

Date Received Mail Sheet No..................
Refer to your letter dated No Teller. :
&
AUTHORITY TO DELIVER DELIVERY RECEIPT
FEDERAL RESERVE BANK oF NEW YORK Received from the Federal Reserve Bank of New York United
Fiscal Agent of the United States. States Government obligations at par in the amount and as indicated

You are hereby authorized to deliver to in the above non-negotiable receipt.

(Name of representative)

whose signature appears below $ par amount  |-----------
of United States Government obligations subseribed for and allotted
in full as indieated in the above non-negotiable receipt.

Name™ "o B
Y.

(Please print)

(Official signature required)

Date.

(Signature of authorized representative)
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NON-NEGOTIABLE RECEIPT

For Reconstruetion Finanee Corporation Obligations as Mentioned Below

Issued to Pk et e BT T il s et ek
Street. Date
Town State

Receipt is hereby acknowledged of $._. .. ... .. par amount 7% Percent Reconstruction Finance Corporation Notes of Series R,
maturing January 15, 1942, tendered for purchase by the Secretary of the Treasury, the principal proceeds of which are to cover payment of a like
amount of United States of America 2 Percent Treasury Bonds of 1949-51, subseribed for and allotted in full subject to the terms and reservations of
Treasury Department Cireular No. 676, dated January 12, 1942. Tf such new notes are to be delivered at the Federal Reserve Bank of New York over
the counter to your representative the ‘‘authority to deliver’’ set forth below should be duly executed and returned to us.

FEDERAL RESERVE BANK OF NEW YORK
Fiscal Agent of the United States.

Date Received Mail-Sheet No............c....
Refer to your letter dated No. Teller
DATE SOURCE OF RECEIPT
OVER COUNTER SAFEKEEPING GOVERNMENT DEPOSIT | REGISTERED MAIL
ALLOTMENT ' l
PREMIUM DISPOSITION
OVER COUNTER SAFEKEEPING GOVERNMENT DEPOSIT SHIP

INTEREST DUE

TOTAL

INTEREST PAYABLE SPECIAL DELIVERY INSTRUCTIONS

AMOUNT PAID

AMOUNT RECEIVED

ey e e S g g s o e T ol P o . A T B e S B WA T R T D S N Vo T B e e W e e L L LT ey
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EA-N-B

For Use When United States of America 13/ Percent Treasury Notes
of Series A-1942 Maturing March 15, 1942 Are Tendered in Payment

EXCHANGE SUBSCRIPTION

FOR UNITED STATES OF AMERICA 2 PERCENT TREASURY BONDS OF 1949-51

Dated January 15, 1942 Due June 15, 1951

NOTE:

Coupons dated March 15, 1942, should be attached to the notes when surrendered, and accrued interest from September 15, 1941,
to January 15, 1942 ($5.89779 per $1,000), will be paid following acceptance of the notes.

: If registered securities of the series offered are desired upon issue the required necessary instructions must be given as indicated
in the spaces provided on this subscription.

S lSlubscriptions for which securities of the United States described below are tendered in payment and accepted will be allotted
in full.

FeperaL Reserve BANK oF NEw YORK, Patedift. ... e
Fiscal Agent of the United States,
Government Bond Department, (MR L L RS e o 1942

New York, N, Y.
Dear Sirs:

Subject to the provisions of Treasury Department Circular No. 676, dated January 12, 1942, the undersigned hereby
subscribes for United States of America 2 percent Treasury Bonds of 1949-51 as stated below:

AR awn ACOHIRERENE T, L g U s ey e i e Hots s $.
For our customers (for use of banking institutions) as shown on attached sheet  $.......cccoooeeeeeeeeooeoe.
FoNRl ERTOREIIBION . . 1o i o le i e aTs e il b T T - e s O el

and tenders in payment therefor United States of America 134 percent Treasury Notes of Series A-1942, maturing March
15, 1942.

by eredit to our Reserve account......................... £}
Pay accrued interest on securities surrendered............. by check made payable to our order.............cccccceeennnnnnnnnnnn O
by credit to our account with...... O

Issue United States of America 2 percent Treasury Bonds of 1949-51 A
allotted on this subseription in the denominations and amounts as indi- | 4 T;le Treasury (I]‘\Icl))tels of Series A-1942 are ten-
chtod belbw : ered, as indicated below,—
Indicate by X mark When both coupon se-
- curities and registered
In coupon In registered securities are desired,
form form use a separate subserip-
* tion form for each.
Delivered to you herewith..... B e
DENOMINATIONS
Pieces Par Value Leave Blank
870 To be withdrawn from seeuri-
- ties you are holding for our
100 ACCORBE R TE T e i B e
500
1,000 To be delivered to you for our
5.000 account by
)
10,000 ..........
e e ] L e S Sl G WY s SRS R S | e R B B
100,000
Total
Dispose of the securities allotted on this subseription in the amounts and as indicated below :
1. Deliver over the counter to the undersigned.............ccoiiiiiiiiiiiinnan., 5 SRR R B s
2. Ship to the undersigned............. e e e s e . SR Y
3. Hold in safekeeping (for member bank only).......coovvviiiviiininivnniennn.n. o il U
4, Register in the names as indicated in the schedule on reverse side..............ccoviiununnnn. O
5. Hold as collateral for War Lioan deposits. .. .......coievvuirecraorosensonsccss RN R
Gl iiver-as dndisated below. L . oiubvvs ootk s iy e e A e o g e s e Lo S AR
Deliver to: N | . :}ﬁg?st
"""""""""""""""""""""""""""""""""""""""""""""""" $ $
and credit proceeds to our Reserve acCoUnt....oomoooeiieimimieieieinieeeeeeeee e enaeees O

igned, if a bank or trust company, hereby certifies (a) that the securities which you are hereby or hereafter instructed
to dilpoTsle‘eo‘;ni:e:l:?::am:erain:,i‘cated in item numbered 3 above are the sole property of the undersigned, and (b) that the securities
which you are hereby or hereafter instructed to dispose of in the manner indicated in items numbered 5 and 6 above are either the sole
property of the undersigned or the property of its customers who have authorized in writing such disposition.

(Fill in all required spaces before signing)

TO SUBSCRIBER:

Name of Subseriber........c.co000000se s erreeieaees e oy
[Please indicate if this is a confirmation...................... (Please print)
B e scrscciinssabasbesssanvessboneesiesonag  wesebietes et rhesimany
g € (Official signature required) . (Title)
Btroot AAAYOEE . v oo om siinoisine s s e oo sivs ale e T - vo
City, Town or Village, and State........... RV A AT v O Somven
Spaces below are for the use of the Federal Reserve Bank of New York
tensed G Paid Stamp Delivery Receipt
Taken from Vault Received from FEDERAL RESERVE BANK oF NEW YORK the above described
Counted —_— United States Government obligations in the amount indicated above.
Amount——-
Checked —_— Subsecriber.
i B . S I e D O By.
Digitized 10T ERRSER i

http://

raser.stlouisfed.org/

Federdl Reserve Bank of St. Louis



I=¥> Names and addresses must be printed or typewritten.

SCHEDULE FOR ISSUE OF REGISTERED BONDS

Name in which bonds of this issue shall be registered, and post-
office address for interest checks and mail

Indicate under appropriate denominations, number of bonds desired.

Amount

$50

$100

$500

$1,000

$5,000

$10,000

XXX

$10

.....................................................................

Digitized for FRASER

|

:/[fraser.stlouisfed.org/
ral Reserve Bank of St. Louis



List of customers’ applications included in the foregoing subsecription
entared and cartiflod by <o e a Al e
(Name of banking institution)
""""" Post office address o Shae T
Name of Customer Address Amount Subscribed
(Please print or use typewriter)

Digitided for FRASER
http:/fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



EA-FFMC-BS

For use when Federal Farm Mortgage Corporation 3 percent Bonds of 1942-47,
called for redemption on January 15, 1942, are tendered for payment. When
both coupon and registered bonds are tendered, use a separate form for each.

SUBSCRIPTION FOR UNITED STATES OF AMERICA 2 PERCENT TREASURY BONDS
OF 1949-51
Dated January 15, 1942 Due June 15, 1951
NOTE: X
Accepted subscriptions from holders of Federal Farm Mortgage Corporation 3 percent bonds of 1942-47 who tender them for
payment under the provisions of Treasury Department Circular No. 676 will be allotted in full.
FepERAL RESERVE BANK OF NEW YORK,
Fiscal Agent of the United States, Dated it i G S e
Government Bond Department,
New York, N. Y.

DEAr Sirs:

Subject to the provisions of Treasury Department Circular No. 676, dated January 12, 1942, the undersigned hereby
subseribes for United States of America 2 percent Treasury Bonds of 1949-51 as stated below :

For own account ............. A T e e e s A T s Ed . Sen sy
For our customers (for use of banking institutions) as shown on attached sheet $..ooooooooooooooeo .
Totgle BRBROEIDEION. « . i i et e G e e b R B o e

and tenders herewith for payment at par by the Secretary of the Treasury, on behalf of the Federal Farm Mortgage Cor-
poration, a like face amount of 3 percent bonds of 1942-47 of the corporation, called for redemption on J anuary 15, 1942,

with July 15, 1942 and subsequent coupons attached, the proceeds to cover payment of United States of America 2 percent
Treasury Bonds of 1949-51, subscribed for and allotted.

Issue United States of America 2 percent Treasury Bonds of 1949-51 Federal Farm Mortgage Corporation 3 per-
allotted on this subseription in the denominations and amounts as | cent Bonds of 1942-47 tendered for payment are,
| indicated below : as indicated below,—
Indicate by X mark ‘When both coupon se-
£ curities and registered
In coupon In registered securities are desired,
form form use a separate subserip-
tion form for each.
Delivered to you herewith. . ... MRS o T
DENOMINATIONS
Pieces Par Value Leave Blank
$50 To be withdrawn from securi-
ties you are holding for our
100 YT Th e i AR O el &
500
1,000 To be delivered to you for our
5,000 acecount by
10,000
e SR T ST R | e Sy IRl 60l R o P TR R I T L SR e T L AR S )
100,000
Total
Dispose of the securities allotted on this subseription in the amounts and as indicated below :
1. Deliver over the counter to the undersigned........c.covvviiiiinirnereenennnns R
R TR L e e e TGS T I e D A S e B R o T
8. Hold in safekeeping (for member bank only).......ccooovviveeirnnnnnnnnnn... e A
4. Register in the names as indicated in the schedule on reverse side..........oovvvuveeiiniannnnn O
I Hold ag collateral for War LioBD depoBita:. .. v .. oot vebisvioesisobiossssasssin BE: 5 Ty
6. Deliver as indicated below
Deliver to: g . fyﬁfﬂitog
.......................................................................................... ls .
and credit proceeds to our Reserve aceoUNt.........cooceeereemmrsmmrsmmnrnme et |

OF 10 OUT ACCOUNE WL ooen o eeeeeieeemeeeteeeieeomeaceasanaacsnssssmcssessenssmmsmmassansomensensomnssmnssnensemennans

i if a bank or trust , hereb tifies (a) that the securities which you are hereby or hereafter inltnu':t.ed
to dh:;l:: :lf“g:r:!ln'e“:inl:e: in.;ica::d in' itz:‘:::;yber:?:iyai?v; :re the ;o]e' property of the undersigned, and (b) that t.l:e .ecunh?u
which you are hereby or hereafter instructed to dispose of in the manner indicated in items numbered 5 and 6 above are either the sole
property of the undersigned or the property of its customers who have authorized in writing such disposition.

(Fill in all required spaces before signing)
TO SUBSCRIBER:

Name of.Subscriber.....................(i,i....;i.;) ....................
1 19 1 1 ease prin
Please indicate if this is a confirmation...................... P

(Official signature required) (Title)
Stroot BAATAR .. i v iea e aioniaiesin s ontriie sagtewsis Mui e Pis b s s AT

City, Town or Village, and State.........cooviiiiiiiiiiiiiiiiiinninnes
Spaces below are for the use of the Federal Reserve Bank of New York

et e Paid Stamp Delivery Receipt
Taken from Vaulf ————

Received from FEpErAL RESERVE BANK oF NEW YORK the above described

Counted B — United States Government obligations in the amount indicated above.
Amount—

Checked —— Subseriber.

Delivered By DRI i By.

Digitized for FRASER

http://fr

aser.stlouisfed.org/

Federa

Reserve Bank of St. Louis



SCHEDULE FOR ISSUE OF REGISTERED BONDS
| I=5~ Names and addresses must be printed or typewritten.

Name in which bonds of this issue shall be registered, and post-
office address for interest checks and mail,

Indicate under appropriate denominations, number of bonds desired.

Amount

$50 $100 $500 $1,000 $5,000 $10,000

XXX

$10

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



List of customers’ applications included in the foregoing subseription
entered and certified by... AE 20
(Name of banking institution)
Post office address 3 State.
Name of Customer Address Amount Subscribed
(Please print or use typewriter)
i

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



EA-FFMC-BL

For use when Federal Farm Mortgage Corporation 23/ percent Bonds of 1942-
47, called for redemption on March 1, 1942, are tendered for purchase. When
both coupon and registered bonds are tendered, use a separate form for each.

SUBSCRIPTION FOR UNITED STATES OF AMERICA 2 PERCENT TREASURY BONDS
OF 1949-51

Dated January 15, 1942 Due June 15, 1951
NOTE:

Accepted subscriptions from holders of Federal Farm Mortgage Corporation 23; percent bonds of 1942-47 who tender them for
purchase under the provisions of Treasury Department Circular No. 676 will be allotted in full.

FEDE;;AL REesErvE BANK oF NEw YORK,
Fiscal Agent of the United States, Dated at. il b i s R e Gk e
Government Bond Department,
New York.: N, ¥ Abiabh et tonn el fa it iRt e o L T D S el gt SR A e £ S 1942
Drar Sirs:
Subject to the provisions of Treasury Department Circular No. 676, dated January 12, 1942, the undersigned hereby
subscribes for United States of America 2 percent Treasury Bonds of 1949-51 as stated below :

O W RO o N S M s e e R i b A e b
For our customers (for use of banking institutions) as shown on attached sheet $.......ocoooooeeieeveen .
Total Subseription............ A A haia N s AR yart M Bies Vel T e R

and tenders herewith for purchase at par and acerued interest by the Secretary of the Treasury, on behalf of the Federal
Farm Mortgage Corporation, a like face amount of 234 percent bonds of 1942-47 of the corporation, called for redemption
on March 1, 1942, with March 1, 1942 and subsequent coupons attached, the principal proceeds to cover payment of United
States of America 2 percent Treasury Bonds of 1949-51, subseribed for and allotted, and requests that the difference represent-
ing acerued interest from September 1, 1941 to January 15, 1942 ($10.33149 per $1,000) be paid to the undersigned upon
aceeptance of the 234 percent Bonds of 1942-47 and that such payment be disposed of as follows:

By check made payable to our order B R RN ol S oyl s 05 0
By credit to our Reserve account [] By oredit to ouraccount with. .. baetid L Sl lklinn i i B £
In the case of registered bonds, checks in payment of final interest will be drawn in accordance with the assignment.
Issue United States of America 2 percent Treasury Bonds of 1949-51 Federal Farm Mortgage Corporation 234 per-
allotted on this subscription in the denominations and amounts as | cent Bonds of 1942-47 tendered for purchase are,
indicated below. as indicated below,—
Indicate by X mark When both coupon se-
curities and registered
In coupon In registered securities are desired,
form form use a separate subserip-
tion form for each.
Delivered to you herewith..... (ARl B TS
DENOMINATIONS
Pieces Par Value Leave Blank
To be withdrawn from securi-
$50 ties you are holding for our
100 ACCOTRL VAR D C UL SISt 459 S 1A
500
1,000 To be delivered to you for our
account by
5,000
10,000
.............................................. L PRI L
XX XXX
100,000
Total
Dispose of the securities allotted on this subseription in the amounts and as indicated below:
1. Deliver over the counter fo the undersigned.........cooveeeiieiraiinrnaneaaan AR TEIRE
2. Ship to thoamdersigned . il i o o0 i s el i s viebiaiaio oib oioiulhis ois s'obhaia's o o os B
3. Hold in safekeeping (for member bank only)......coovvvniinrenrerrrannennne | et S
4. Register in the names as indicated in the schedule on reverse side...............oooiiiiiinn |
5. Hold as collateral for War Lioan depositS. .. ......coveeesesraecierrioninenaenns Polniaiisied
6. Deliver as indicRied BOIOW, & .5 . 0. sve i « o= sssionsss sialosain oiluaceseio'oln sasans IS AT
Deliver to: Against
Par Amount P ay%ncn S
......................................................................................... s s
and-ovedit proceeds fordnr Reserve docoumt s S s S L s O
o0 our acCoumb W 0l A e b e G L e e
The undersigned, if a bank or trust company, hereby certifies (a) that the securities which you are hereby or hereafter instructed
o dispose of in the manner indicated in item numbered 3 above are the sole property of the undersigned, and (b) that the securities
hich you are hereby or hereafter instructed to dispose of in the manner indicated in items numbered 5 and 6 above are either the sole
iroperty of the undersigned or the property of its customers who have authorized in writing such disposition.

(Fill in all required spaces before signing)

O SUBSCRIBER:

Name of BObBerThBr  ciass s viiv s snins nsiniee srreriieireniiiaeiteieens
lease indicate if this is a confirmation..........ccccccooo... (Please print)
2, e B s R T S Al SR b R iy e e R - T B
(Official signature required) : (Title)
Blreet SAAROEE . . ool ik au i anin o wok 5o SRPTAAE 0 v e TN TR AR
City, Town or Village;, aNa BRLE. 1o« 5 i vitans s ces oanibs s ar bt 105 &
Spaces below are for the use of the Federal Reserve Bank of New York
Released — Paid Stamp Delivery Receipt
Taken from Vault——— Received from FEDERAL RESERVE BANK oF NEW YorRK the above deseribed
Counted United States Government obligations in the amount indicated above.
un Amount——
Checked — Subseriber.
Delivered By Date.........ccceomceemee. By.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis










EA-RFC-B

For use when Reconstruction Finance Corporation 74 percent notes
of Series R maturing January 15, 1942 are tendered for payment

SUBSCRIPTION FOR UNITED STATES OF AMERICA 2 PERCENT TREASURY BONDS
OF 1949-51

_ Dated January 15, 1942 Due June 15, 1951
' NOTE:

Acc.egted subscriptions from holders of Reconstruction Finance Corporation Series R notes who tender them for payment under
the provisions of Treasury Department Circular No. 676 will be allotted in full.

Coupons dated January 15, 1942 should be detached from Series R notes when surrendered.

FepErAL RESERVE BANK oF NEw YoORE,
Fiscal Agent of the United States, Dated-atire < Errelie b bl il phrn ey
Government Bond Department,
g O el e T B S TN DR O S R R T SRR e T LN BN e (T 1942

DEar S1RS:
Subjeet to the provisions of Treasury Department Circular No. 676, dated January 12, 1942, the undersigned hereby
subsecribes for United States of Ameriea 2 pereent Treasury Bonds of 1949-51 as stated below:

g gy L SRl el SRR S S e o e a S ) Bt

Ot S BRAPTRMON = L S N e i M S e S e e g f

and tenders herewith for payment a like face amount of Reconstruction Finance Corporation notes designated Series R
maturing January 15, 1942, the proceeds of which are to be applied in payment of United States of America 2 percent
Treasury Bonds of 1949-51 subseribed for and allotted.

Issue United States of America 2 percent Treasury Bonds of 1949-51 Reconstruction Finance Corporation notes of
allotted on this subscription in the denominations and amounts as indi- | Series R tendered for payment are, as indicated
cated below: below,—

Indicate by X mark When both coupon se-
curities and registered
In eoupon In registered securities are desired,
form form use a separate subscrip-
tion form for each.
Delivered to you herewith. . ... L AR
DENOMINATIONS
Pieces Par Value Leave Blank
$50 To be withdrawn from securi-
ties you are holding for our
100 HOCOUNIY 5 R e e e I Ay T S
500
1,000 To be delivered to you for our
5,000 account by
10,000
Cn T N e R e e e St e SR MR IR o i ST S el e (R C i O T G R G [ 40 S e e
100,000
Total
Dispose of the securities allotted on this subscription in the amounts and as indicated below :
1. Deliver over the counter to the undersigned.......cvovsvvuoresmoniviseeenenss kol Sl el
i DU e BTy T oo ke D R E e S S o e e RS
3. Hold in safekeeping (for member bank only)........... LR LU L R e b, it L SR S
4, Register in the names as indicated in the schedule on reverse side...... S LR B GRNO S e gl
b, Hold g8 collatasal Tor War Isoan denosTIS Riis v ie vl tiewrs st da g ioimis: b da’sia ey ¢ an B e
R YRGBT b A £ e R Rt e A TR AR Ll S g S G R
Deliver to: -
Par Amount P :yﬁ;ﬁ:tof
.......................................................................................... . g
and credit proceeds to our ReSEIVE BCCOUNT......coviveimcemmniaeecimnieececunanaionsaneannsnnnnsnnans (|
O R B OO R R e e L e W S S e

pose of in the manner indicated in item numbered 3 above are the sole property of the undersigned, and (b) that t‘he securities
ch you are hereby or hereafter instructed to dispose of in the m anner indicated in items numbered 5 and 6 above are either the sole
rty of the undersigned or the property of its customers who have authorized in writing such disposition.

The undersigned, if a bank or trust company, hereby certifies (a) that the securities which you are hereby or hereafter instructed
dis
hi
(Fill in all required spaces before signing)

SUBSCRIBER:

Name of Subscoriber: (i i i o i iii v s s gt vae i eass e o smiainiels o & 89
lease indieate if this is a confirmation...................... (Please print)
By e A S o R D N T e g B e
’ i (Official signature required) i (Title)
i Htrest addregs s s L A L e R e s e A Ay e
3 City, Town or Village, and State.........ocvvrriiervnasinrrnresatisnans
t Spaces below are for the use of the Federal Reserve Bank of New York
[
| Released — ;
6 Paid Stamp Delivery Receipt

|~ Taken from Vaul r
!T L b Received from FEpERAL REsErve BANK oF NEW YoRK the above described

Counted — United States Government obligations in the amount indicated above.

‘ Amount
i Checked —_— Subseriber,
Delivered By 274 ¢ ARl A By
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SCHEDULE FOR ISSUE OF REGISTERED BONDS

1= Names and addresses must be printed or typewritten.

Name in which bonds of this issue shall be registered, and post-
office address for interest checks and mail,

Indi

+1

under

PP

, number of bonds desired.

Amount

$50

$1,000

$5,000

$10,000 | X X X

$1

Digitized for FRASER
http:/lfraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



List of customers’ applications included in the foregoing subseription

entered and certified by.................. 5. T N IRRC e 2
(Name of banking institution)
""""" Paskofopndiliuns . . gt TR
Name of Customer Address Amount Subscribed
(Please prims or wse typewriter)

Digitiged for FRASER
http:/Kraser.stlouisfed.org/
Fedegal Reserve Bank of St. Louis





